	
	
	2007
	2006

	
	Note
	RO
	RO

	Operating activities
	
	
	

	Profit before taxation
	
	2,172,782
	1,461,718

	Adjustments for:
	
	
	

	Depreciation 
	
	174,723
	230,063

	Provision for impaired debts
	
	403,740
	631,796

	Gain from change in the fair value of investments
	
	(19,327)
	(8,562)

	Profit on sale of property and equipment
	
	(720)
	(13,866)

	Interest expense
	
	23,703
	57,855

	Interest income 
	
	(26,721)
	(11,820)

	Provision for employees’ end of service benefits
	
	20,395
	24,337

	Dividend income
	
	(2,203)
	(1,346)

	
	
	                 
	                 

	Operating cash flows before movements in working 
   capital
	
	2,746,372
	2,370,175

	Working capital changes:
	
	
	

	Trade and other receivables
	
	(1,445,586)
	(1,223,870)

	Trade and other payables
	
	386,948
	82,368

	
	
	                 
	                 

	
	
	
	

	Cash from operations
	
	1,687,734
	1,228,673

	Payment of employees’ end of service benefits
	
	(62,054)
	(48,165)

	Income tax
	
	(247,032)
	(174,413)

	
	
	                 
	                 

	
	
	
	

	Net cash from  operating activities
	
	1,378,648
	1,006,095

	
	
	                 
	                 

	Investing activities
	
	
	

	Margin money deposits placement 
	
	149,000
	(79,000)

	Purchase of property and equipment
	
	(19,340)
	(114,766)

	Proceeds from disposal of property and equipment
	
	720
	16,367

	Interest received
	
	26,721
	11,820

	Dividend income
	
	2,203
	1,346

	
	
	                 
	                 

	
	
	
	

	Net cash from / (used in)  investing activities
	
	159,304
	(164,233)

	
	
	                 
	                 

	Financing activities
	
	
	

	Dividend paid
	
	(1,000,000)
	(1,000,000)

	Interest paid
	
	(23,703)
	(57,855)

	
	
	                 
	                 

	
	
	
	

	Net cash used in financing activities
	
	(1,023,703)
	(1,057,855)

	
	
	                 
	                 

	
	
	
	

	Increase / (decrease) in cash and cash equivalents
	
	514,249
	(215,993)

	
	
	
	

	Cash and cash equivalents at beginning of the year
	
	3,621,380
	3,837,373

	
	
	                 
	                 

	
	
	
	

	Cash and cash equivalents at end of the year
	7
	4,135,629
	3,621,380
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	══════


